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PETROVIETNAM GENERAL 
SERVICES CORPORATION 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

Ho Chi Minh Ci�, April 241h, 2026 

REPORT 
OF THE BOARD OF MANAGEMENT

I. MACROECONOMIC SITUATION IN 2025

In 2025, the world economy will continue to recover slowly and unevenly across
regions. Impacts @om geopolitical con=icts, energy price =uctuations, tightening
monetary policies in some major economies a:ect global capital =ows, trade and
consumption.

For Vietnam, the macroeconomy in 2025 continued to remains stable. According to the
press release on socio-economic per>rmance in Quarter 4 and All-year 2025 issued by

()�QO• 
the General Statistics Office under the Ministry of Finance on January 5, 2026, GDP in ��·
2025 is estimated to have increased by 8.02% compared to the previous year. Publi ��· T�i �
investment activities were promoted, exports gradually recovered, while domesf * DfCI 
consumption improved but remained cautious. 1 T6Nc 
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Exchange rates and interest rates are managed =exibly, creating conditions to support �� �

_X6 
businesses to maintain production and business activities, but the competitive 
environment in many industries, especially distribution - retail and logistics services, 
continues to be <erce. 

II. EVALUATION OF PRODUCTION AND BUSINESS RESULTS

In 2025, Petro Vietnam General Services Corporation ("Petrosetco") will operate in the
context of many market =uctuations, but has proactively implemented syncFonous
solutions for management, operation, cost control and optimization of resource
e;iciency.

Closely following developments in the oil and gas, distribution and service markets,
along with maintaining customer relationships and strategic partners, has helped
Petrosetco maintain its operational scale, preserve cash =ow and maintain stable growth.
Petrosetco's Subsidiaries focus on risk management, improving operational efficiency,
reducing unnecessary costs and restructuring customer port>lios in the direction of
safety and sustainability.

The training and development of human resources continue to be focused, ?cusing on
improving management capacity, pro9ssional expertise and adapting to the
requirements of digital trans>rmation in business activities.

The company's business results in 2025 are as ?llows:
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